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The impact of oil price fluctuations on the stock market
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An Applied Study on the Saudi and Norwegian financial

markets

A asle A ealal Lape Jail casf Al
i jlaag Adla 1 alaliil

cllall alac)
b
»adll o gisal) Sl



v Ll Xe gl Lap sl 2y 5 paaall
.' @llell gqlegll & 503y

' HIGHER INSTITUTE OF duyt x)L;_X @11:1[ st zall

BUSINESS ADMINISTRATION
adlall
Al s e ISV il pbnal) ded pe0 Jaee o dadill lend il T dulny ) Caad) s Coaa
Al jlend el Jaes Auhall cilad My Lol DS 3 Glelhdl) Gany Ghdises sl gaseal)
L Goull Gutl) d3al Aad B ol o Wly allall badil) sl leaS (WTI) GilaSs i
(OSE Benchmark) sy assyd) alad) Gl Gyl clpina) aal dad & sl (TASI) gased)
ise tghy Ol DS 8 Al ) el it Aaaw dad sl Jae e Gl
& eV g (JEI Hd3e dpendl) Ghall d3e (VLN sdne Qliall g (el g i
Apedll bl Gadie) Eua YY) Gas YoV TV /Y (e aiaal) 5l P cilpdinall elaill Julas
agdl laail) z3sas aladiuly Y Aul cuds Ll 0
LW Gondl p85e dad st Janas i) el Lt G dlas) AVS G ADle dpay Al Cui
e Ga S Janay Bl Jland s Gns gl ) Ganll dse el s Jaeay sasmul)
(gl linll gl cgagmad) Cualill gl ¢ o yil) sl g Ul cgagmadl @il o Uad 300 cle Uadl)
s i) Jal ¢ Ul cgagnnd) Jail o Und g sradl dpandll (38l ¢ Uad e gasnndl iV Laiy) ¢ Uad
Oxalill Ui A0 leUadl) Clpdne (o IS 8 Jamas Lol Sl s G ol S dlia 0K A Lay
eyl gl oyl dpeadll Bihall g Usd ¢ ays il VL] glad ¢ ags il el glad o il
cxo A Dle Yl g Uad gy ganl
sy . ST hiag Johal dna) i o il dllis 58 of et ilagill e 230 a5 4o ¢ lisg
o deliiadl cleladll g b 4l daallly deatiall calolai@y)y haill dliially 3yaadll Jsall cpm

sl



' 1 Zg spuall Rgy sxll Ky 3 gautandl
7 @liell sylesll 2503
' HIGHER INSTITUTE OF ‘]uyt x)L;_X Q_llglt st zall

BUSINESS ADMINISTRATION

Abstract

This research aims to study the impact of oil price fluctuations on the change in
the main index value for each of the Saudi and Norwegian financial market
indicators, and some main sectors in both markets, the study included a change
to the prices of crude oil West Texas Intermediate (WTI) as a benchmark global
oil price and its impact on the change in the value of the main index Saudi
financial market (TASI) and the change in the value of one of the key indicators
of financial market Norwegian (OSE Benchmark) and its impact as well as the
rate of change in the value of seven key indicators for the sectors are similar in
both markets: the banks index, the insurance index, real estate index, telecoms
index, utilittes index, the transport index, media index. The analysis of
development indicators during the period from 1/1/2009 until 01/01/2016, with
monthly data for each variable. These variables were analyzed using simple
regression model study.

The results reveals a Positive effect of The study revealed a statistically
significant relationship between the change in oil prices and the rate of change in
the value of the Saudi stock market index and the rate of change in the value of
the Norwegian stock market index, and the change in oil prices and the rate of
change in each of the indicators in the following sectors: the Saudi banks sector,
the Norwegian banks sector, Saudi insurance sector, the Saudi real estate
sector, the Saudi telecoms sector, the Saudi utilities sector, the Saudi transport
sector, the Norwegian transport sector.

While there was no positive effect of change in oil prices and the rate of each of
the indicators in the following sectors: the Norwegian insurance sector, the
Norwegian real estate sector, the Norwegian telecoms sector, the Norwegian
utilities sector, the Saudi media sector, the Norwegian media sector.

Accordingly, it was presented a number of recommendations, including that there
be studies over longer periods of time and variables. And diversification between
exporting and oil-consuming countries, and the Developed and Emerging
Economies, and Comparing the effect on all similar sectors between markets.



